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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE SENECA INSURANCE COMPANY, INC.

ASSETS

Current Year

Prior Year

1

Assets

2

Nanadrﬁitlad Asgets

3

Net Admitted Assets
{Cols. 1 -2)

4

Net. Admitted
Assets

1. Bonds (Schedule D) s
2. Stocks {Schaduie D):
2.1 Preferred stocks ..

... 138,717,621

N 138,717 621

228,377,514

2.2 Common stocks . .

3. Mertgage toans on reat estate (Schedule B):

3.1 Firstliens __.

3.2 Gther than first liens ...

4. Real sstate (Schedule A).
4.1 Properties occupied by the company (less
S e BRGUMIDTANCES).

....42,815,897

42,815,897 }...............50, 367,085

4.2 Properties held for the production of income

[(1-F  — e BNCUNT

4.3 Properties hald for sale (less

O

\ces) .

9. Cash(§ ..
@ -

investments (§

. Contract loans, {including §

-...premium notes)

1,043,383) , Schedule E, Part 1), cash equivatents
4,323,803 , Schedule E, Part 2) and short-term
120,521,227 , Schedule DA)........ oo

.123,801,678

...123,801,678

10,405,864

. Other invested assets (Schedule BA)
. Receivables for securities

. Aggregate write-ins for invested assets

302,335,196

. Sublotals, cash and invested assets (Lines 1to 9)

Do o N®

4o

B LSRG T S ————
only)

,,,,,,,,,,, charged off (for Title insurers

..302,335,196 |

-.....289,150,523

12. Investment income due and accrued.........

2,322,481

13. Premiums and considerations:
13.1 Uncollected premiums and agents’ balances in the course of

COllECHON oo oo

and ir

13.2 Defered pr agems’
deferred and not et due (including $

fiments booked but
oe@BMMRG

13,600,081

but unbilled premium).
13.3 Accrued retrospective RremMiUM. ... ...

2,550,318 [l

- d 0,880

2,322,481
o, 488,438

......13,800,081

3,383,219

_....3,357 646

..14,683,294

. Reinsurance:
14.1 Amounts recoverable from reinsurers

2,402,878

14.2 Funds held by or deposited with reinsured companies

2,402,876

1,673,101

14.3 Other amounts receivable under reinsurance contracts . ...

15. Amounts receivable relating to uninsured plans ...

16.2 Net deferred tax asset

486.1 Current federal and foreign income tax recoverable and intersst thereof

..... 11,725,761

17. Guaranty funds receivable or on deposit

3,900,427

7,825,334

5,183,924

48. Electronic data processing equipment and software.

1,178,180

9. Fumiturs and equipment, including heaith care delivery assels
[ - ).

20.

Net adjustment th assets and liabilities due to foreign exchange rates ..

...781,791

396,389

623,311

166,493 |

......166,483

...9,696

21, Receivables from parent, subsidiaries and affiliates . ..
2. Health care (§
3. Aggregate write-ins for other than invested assets .

NN

Protected Cell Accounts (Lines 10 1o 23)

i) @nd other amounts receivable,.

24. Total assets excluding Separate Accounts, Segregated Accounts and

25. From Separate Accounts, Segregated Accounts and Protacted

Cell Aceount

.336,853,316 §. e

e 562,930 1.

43,745 513,185

370,708

4,969,336

...331,883,980 |

318,435,422

N

6. Total (Lines 24 and 25)

336,853,316

4,969,338

331,883,980

318,435,422

DETAILS OF WRITE-INS
0901, ..

0902,

0803.

0998. Summary of remaining write-ins for Line 8 from overflow page

0999. Totals {Lines 0801 through 0903 plus 0998)(Line 9 above)

2301, Equities and deposits in pools and associations..
2302, Wiscellaneous receivables. .

512,524
561

2303. Other assets nonadmitied

49,745

512,524

661

“ 49,745

360,605
10,903

2398. Summary of rematning write-ins for Line 23 fram overflow page
2399, Totals (Lines 2301 through 2303 plus 2398)(Line 23 above)

862,930

49,745

513,185

370,708




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE SENECA INSU

RANCE COMPANY, INC.

LIABILITIES, SURPLUS AND OTHER FUNDS

8.
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred tax Habifity. ...
.. and interest thereon §

Taxes, licenses and fees (excluding federal and foreign income taxes) ...

8. Borrowed money $

...6,879,806 on realized capital gains (Iosses))

Current Year I-“riur2 Year
1. Losses (Part 2A, Line 35, Column 8) .. et 90,190,610 |..........92,570,318
2. Remsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) - 4t
3. Loss adjustment expenses (Part 24, Line 35, COMMN B) __ecrienrpmnees 31,206,551 .. 32,977,470
4. Commissions payable, contingent commissions and other similar charges ...861,378
5. Other expenses (excluding taxes, licenses and fees)... i 23,201,411 ,545,292

,039,596
.3,522,118

9. Unearned premiums (Part 1A, Line 38, Column 5}
(after deducting unearned prermums for ceded reinsurance of $
reserves of §

5,568,201

. Advance premium. ...

and including warranty

. Dividends decladred and unpaid:

41.1 Stockholders .........

49,733,999

11.2 Palicyholders ... s

. Amounts withheld of retained by company for account of others ..

. Ceded reinsurance premiums payable (net of cef ) COMUTHESIONS) .cer - rnrrans e s morerem oot

. Funds held by company undler reinsurance treaties.(ScheduLe F, Part 3, COlUMN 18) oot

. Remittances and items NOt Allocated. ..ol

139,804 1.
.36 ,602

..2,480,718
..137,62¢
174,126

. Provision for reinsurance (Schedule F, Part 7)

. Net adjustments in assets and Habilities due to foreign exchange rates .
. Dirafts outstanding

292,790 L

117,000

. ' Payable to parent, subsidiaries and affitates .....

. Payable for securities

..19,8681

. Liability for amounts held UNAST UNINSUTEE PIANS ... oecceeee i merneoeeme oo oo

. Capital nates $ ..andinterestthereon $ ...

. Aggregate write-ins for liabilties .............

1,057,427

1,497,109

186,124,763

190,742,851

. Total liabilities excluding protected cell kabilities (Lines 1 through 23) .. .-

. Protected cell fiabiliti

186,124,763

190,712,851

. Total Habilities (Lines 24 and 25) ...

. Aggregate write-ins for special surplus funds ...

. Common capital stock ..

_..4,800,000

29, PRTETEA QBRI SIOCK v e e e T T
30. Aggregate write-ins for other than special SUTPIUS FUNGS ... D
TR T DU R————————————EEE S EE S B .
32, Gross paid in and contributed surplus ... J— ,275., 566 26,275,566
33. Unassigned funds {SUrplus) o ....114,683 651 .....96,847,005
34. Less treasury stock, at cost:
34.1 shares common {value included in Line 288 - ... [SRUIRUED NP RN RS
34.2 shares preferred (value included in Line 28 - SRR, SN
35. Surplus as regards policynolders (Lines 27 to 33, less 34) (Page 4, Line 39) ... 145,759,217 ..127.722,5M
36. Tolals (Page 2, Line 26, Col. 3) 331,883,980 318,435,422
DETAILS OF WRITE-INS |
2301, Misce! {aneous PayabIES... .o 1,057 427 2,497,100
P SRRt B
e TSRS
2398, Summary of remaining write-ins for Line 23 from cvédlow DAY .o eassees e o e b g e .
2399. Totals (Lines 2301 through 2303 pius 2398) {Line 23 above) 1,057,427 1,497,109
2701.
P R ——— TS S S SE B
2703 RS DO ROR——
2768, Summary of remaining write-ins for Line 27 from overflow page ..

2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

3001,

3002

3098. Summary of remaining write-ins for Line 30 from overflow Page ..o

3099._Totals (Lines 3001 through 3003 plus 3038) {Line 30 above;




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE SENECA INSURANCE COMPANY, INC.
STATEMENT OF INCOME

7
Current Year

2
Prior Year

-

37.

1401,
1402.

1498,

3702

3703.
3798.

FNS O R BN

9,
10

13
B

34,
35,
36,

38. Ghange in surplus as reg

0502, .
0503,
0588,

UNDERWRITING INCOME
. Premiums eamed (Part 1, Line 385, COMMM A) ool e

DEDUCTIONS:

INVESTMENT INCOME

OTHER INCOME

charged off §

Finance and service charges not mcluded in premlums
. Aggregate write-ins for miscellaneous income ...

. Total other incomne (Lines 12 through 14) .. B .
. Net Income before dividends to pohcyholders aﬂer capna( gains fax and before all other federat and'foraign income taxes

{Lines & + 11 +15) ...

. Dividends to pnllcyhoiders : : -
. Net income, after dividends to pollcyhoiders after capl(at gams tax and before ali other federal and foreign income taxes

(Line 16 minus Line 17) ...

. Federal and foreign income |axes mcurred
. Net income (Line 18 minus Line 19} (fo Line 22)..

CAPITAL AND SURPLUS ACCOUNT

Losses incurred {Part 2, Line 35, Column 7) ...
Loss adjustment expenses tncurrad (Part 3, Llr\e 25 Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Golumn 2)
Aggregate write-ins for underwriting deductions .
Total underwriting deductions (Lines 2 through 5)
Net income of protected cells ..

98,006,198

25,486,433 |.

39.376,6%

...103,478 859

19,130,186
16,889,304
40,086,027

74,458,927

76,105,517

b

Net underwriting gain (lass) {Line 4 minus L|ne 6 plus Llne T)

Net invastment income earned (Exhibit of Nat Investment Ihcome, Line
Net realized capital gains (losses) less capital gains tax of §
. Netinvestment gain (loss) (Lines 8 # 10) i

. Netgain (loss) from agents’ o premium balances charged off (amount r d $

7). -
7, 196 013 (Exh|b|l o{ Caplta!Gams (Lusses))

23,547,271

..9.,635,475
9,676,754

7373342

..10,704,928
32,747

..... amount

...19,312,228

10,737 675

.42 859,500

38,111,077

42,859,500

0.57.8%2 ]

38,111,017
12,823,396

31,871,668

25,287 621

. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Cotumn 2).
Net income {from Line 20)

. Net transfers (to) from Protected Cell accnunis
. Change in net unrealized capital gains or (Iosses) less capltal gams tax of §
. Change in net unrealized foreign exchange capital gain (joss) ...
. Change in net deferred income tax
. Change in nonadmitted assets (Exhibit.of Nonadmitted Assats. Line 26, Col. 3)...
. Change in provision for reinsurance (Page 3, Line 6, Calumn 2 minus Column 1)
Change in surplus notes .. [OSRN
. Surplus {contributed to) wnhdrawn from proiected cells
. Cumulative effect of ¢chahges in accounting principles ...
. Capital changes:
32.1. Paidin __

127,722,571

116,037 407

31,871,668

25,287 ,621

"1 400,612}

(2.467.759)].

6.087)

1,033,767

1890523 |

...(75,790) }..

{202,847}
{731,790

32.2. Transferred frorn surplus (Stock Dividend) ..
32.3: Transferred 1o SUIPIUS ...
. Surplus adjustments:
331.Paldin ...
33.2. Transfarred to capn.al (Stock Dlwdend)
333, Transferred from capital .
Net remittances from or (to} Home Off ice .
Dividends to stockholders .
Change in treasury stock {Page 3, Lines 34.1 and 34 2, Column 2 minus Column 1)
Aggregate wtite-ins for gains and losses in surplus - -
ards policyholders for the year (Lanes 22 through 37)
39. Surplus as regards policyholders, December 31 gurrent year {Line 21 plus Line 38) (Paqe 3 Lme 35)
BETAILS OF WRITEANS
0801, ..

12,514,763

(12.728,649)

18,036 648

11,685 164

145,759,217

127,722 571

Summary of remaining write-ins for Line 5 from overflow page ...
0599, Totals (Lines 0501 through 0503 pius 0595) {Line 5 above)

1403, ...
1498.

3701, .

Summary of remaining write-ins for Line 14 from overflow page ..
Totais (Lines 1404 through 1403 plus 1498) {Line 14 above)

Summary of remaining weite-ins for Line 37 from

3799. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above)
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